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13.—Deposiis in Chartered Banks in Canada and elsewhere, for the calendar years
1928-32.

Nora.—The statistics in this table are averages computed from the twelve monthly returas in each year.

Ttem, 1928. 1829, 1930. 1931, 1632,
i $ H H 3 $
Depositz by the pablie in
Canada—
Pavable on demand. .. ....... 677,467, 208]  605,387,38) 622,805 347 57%.604,304) 486,370,764
Payabla alter notice or on &)
fAxedday ................. 1,496, 608, 451| 1,479,870, 068} 1,427,569, 716 I,437,976,749] 1,376,325,128
D m [} here than in
11, - N, 370,452 532 418,138,374 300,403,559 332,002,489 302,203,207
Balanoes due t0 Dominion and
Provincial Governments. . 64,066,587 102,352,044 75,742,965 73,351,113 81,750,341
Totals, Deposlts........ 3,51.,5@4,8‘65[ 2,696, 747,857 2,516,611,587 2,432,834,838 2,756, 619,53¢

14.—Loans of Chariered Banks in Canada and elsewhers, for the calendar years
1928-32.

Nore.~—The statistics in this table are averages computed Irom the twelve monthly returns in each vear,

Itern. 1928. 1928, 1930, 1931, 1932,
H $ $ $ X
Call and short loans on stocks
and bonds in Capada......... 253,488, 198 267,271,438 226,725,009 170,185,313] 117,224,745
Call and short loans elsewhere
than in Canada_............ 267,362,621 301,008,053 187,.7068.019) 108,574,302 84,227,674

1,252,566, 650| 1,43%, 9%2,004] 1,386,070,540( 1,241,571,349| 1,162,649.273
261,943,062 248,367,887 238,054,152 205,382,064] 171,861,621
29,569,721 13,002, 655 17,491,292 29,072,024 34,386,120
7,492 476 7.522,377] 7,650, 644 $.302, 525 12,317,980

2,072, 403,625 2,779,247, 504 2,064,387,746] 1,761,085,477| 1,582, 667,313

Mneludes loans to cities, towns, municipalities and school districts,

Bank Reserves.—The Bank Act c¢ontains no specific provisions as to the
amount of gold to be held against either note circulation or general liabilities of
s bank. It requires, however, that 40 p.c. of whatever cash reserves a bank finds
it expedient to carry shall be in Dominion notes. A second provision instructs the
Minister of Finance to arrange for the delivery of Dominion hotes to any bank in
exchange for specie. Thus the gold reserve against Dominion notes, to the extent
that the notes are held by the banks, is reserve against banking operations, the
Dominion Government being the custodian of the gold for the banks. The other
eash element in bank reserves is specie in hand. In addition to this cash on hand,
Canadian banks earry three other kinds of assets which are regarded as reserves,
being funds more or less immediately available for the liquidation of liabilities.
These are; (1) cash balances in banks outside of Canada; (2) call and short loans
in New York (the favorite call loan market); and (3) readily marketable securities.
These are shown, together with net liabilities, in Table 15. In Table 16, the ratio
to net liabilities of each element of the reserves is shown.



